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Slow start to fourth qarter in SW|tze‘rIand
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Ociober YTD Annualized performances of the BBGI ESG Swiss equities Strategies 1999-2023
Annualized Performances M Annualized Volatilities
BBGI ESG Swiss Equities Core  -4.90% +0.88% 16% s 14.50% 10.46%
13.54% 13.39%
BBGI ESG Swiss Equities Mid -4.10% +2.26%
. . 8% 7.12% 7.01%
BBGI ESG Swiss Equities Broad -4.62% +0.44% 5.36%
4. 09% 4 27%
4%
Evolution of the indices :
The Swiss market is entering the final quarter of the year with a substantial . BBGIESG Swiss  BBGIESG Swiss  BBGI ESG Swiss SMI Index SPI Index
decline, as is the case in other geographical areas. Indeed, the SMI FAUIts ou IRy Fauitp StteRy Fauee e

performance index increased its negative momentum, posting a loss of -5.22%

Performances of the BBGI ESG Swiss equities Strategies 1999-2023
in October, having already shed -1.33% the previous month. The broader SPI 650

BBGI ESG Swiss equities Core Strategy

index also fell by -5.24%, following the same downward trajectory as ESE —BBGI ESG Swiss Equities Mid Strategy
September's -2.02% decline. Since the start of the year, the two indices have 500~ BBGIESG Swiss equities Broad Strategy
posted losses of -0.12% and -0.86% respectively. 450 SMindex

400 —SPI Index
The Swiss economy is also entering the fourth quarter in slow motion, and 350
the effects of the SNB's restrictive monetary policy are making themselves 300
felt. PMI indicators were down in October, with the index covering the ;5)2
manufacturing sector falling from 44.9 to 40.6, well below the 50-point mark 150
indicating growth. The index for the services sector held steady at around 50 100
points (52.2), but the downward trend has persisted since the start of the year 0
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for both sectors. The KOF Economic Barometer is again losing momentum,
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falling below the 100-point level, indicating a positive outlook for the economy. Monthly Performances of the BBGI ESG Swiss equities Strategies in 2023
It fell from 95.9 to 90.80 points. However, the effects of the central bank's 8.0%
monetary policy are also being felt in inflation, which has remained very stable 6.0%
for several months. Indeed, annual CPI is still at 1.7% this month. 4.0%
Producer prices remain stable (+0.87% again), while import prices continue to 2.0% . I
fall (-4.10%). The unemployment rate also remains stable, after rising slightly 0.0% n '.I [T -I
to 2.1%. These economic slowdown data reinforce our expectation that the -2.0% 1 I
SNB will ease its inflation-fighting measures in the medium term. -4.0%  mBBGI ESG Swiss Equities Core Strategy
.09 ™ BBOIESG Swiss Equities Mid Strategy
BBGI ESG Swiss Equities strategies decline in October. The core strategy, o g‘fﬂf"jjfxsw“se“““i“ Broad Strategy
which groups the 20 SMI stocks by weighting the components according to - msPlindex e oo 556
their BBGI ESG rating, posted a loss of -4.90%. The mid strategy, which includes oo 01.23 0223 0323 0423 0523 0623 0723 0823 0923 10.23

approach, which includes the 60 largest companies, lost -4.62%. Since their b

Switzerland's 40 largest market capitalizations, was down -4.10%. The broad = . I ]
H, o ’,
creation, the BBGI ESG Swiss Equities indices have delivered excellent

annualized performances (+5.36% to +7.12%), outperforming the traditional The systemically diversifiecpiirciiagy of thegmECINES CaES
o Equities Indices have generated annualized returns ranging from
performance indices (SMI & SPI +4.09% to +4.27%). +5.36% to +7.12% since 1999 to date.

The composition of our strategies is available upon request.




