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Policy Rates (EUR, CHF, GBP, USD, JPY) 
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MACROECONOMIC SCENARIO 
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Real Growth in the World Economy 
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10-year Government Rates Inflation - PPI Indices 

2-year Government Rates Inflation - CPI Indices 

-1.5

-0.5

0.5

1.5

2.5

3.5

4.5

5.5

01.18 08.18 03.19 10.19 05.20 12.20 08.21 03.22 10.22 05.23 12.23

P
e

rc
e

n
t

UK USA Eurozone

-2

0

2

4

6

8

10

12

14

01.18 09.18 05.19 01.20 09.20 04.21 12.21 08.22 04.23 11.23

P
e

rc
e

n
t

UK USA Eurozone

Switzerland Japan China

Brazil

-1.0

0.0

1.0

2.0

3.0

4.0

5.0

01.18 09.18 05.19 12.19 08.20 04.21 12.21 08.22 04.23 12.23

P
e

rc
e

n
t

USA Italy Germany France Spain

-15

-10

-5

0

5

10

15

20

25

30

35

40

45

01.18 09.18 05.19 01.20 09.20 04.21 12.21 08.22 04.23 11.23

P
e

rc
e

n
t

USA UK Eurozone

Switzerland Japan China

Brazil

MACROECONOMIC SCENARIO  I  Global Outlook  


