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Investments - Flash 

A NEW SERIOUS DILEMMA FOR THE FED 

Tariff hikes threaten GDP more than CPI 

90

95

100

105

110

115

01.22 05.22 09.22 01.23 05.23 09.23 01.24 05.24 09.24 02.25

Evolution of the Dollar Index (2020 -2025)

Dollar index (2020-2025)

Sources: Bloomberg / BBGI Group

3.5

4

4.5

5

5.5

1M 2M 3M 4M 6M 1Y 2Y 3Y 5Y 7Y 10Y 20Y 30Y

US Treasury Actives Curve

I25 US Treasury Actives Curve 30/09/24 Mid YTM

I25 US Treasury Actives Curve 31/12/24 Mid YTM

I25 US Treasury Actives Curve 05/02/25 Mid YTM

Sources: Bloomberg / BBGI Group

0

100

200

300

400

500

600

700

800

900

01.22 05.22 09.22 01.23 05.23 09.23 01.24 05.24 09.24 12.24

US Private Job Openings (in thousands)

US Employees on Nonfarm Payrolls Total Private MoM Net Change SA

Sources: Bloomberg / BBGI Group

0

0.5

1

1.5

2

2.5

3

3.5

4

4.5

5

0

1

2

3

4

5

6

12.19 07.20 02.21 09.21 03.22 10.22 05.23 11.23 06.24 01.25

US Federal Funds Rate vs US Government 10 Year Yield

US Federal Funds Target Rate

US Govt 10 Year Yield (right scale)

Sources: Bloomberg / BBGI Group


