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BIG PICTURE  I  Main Convictions  

Policy rates (EUR, CHF, GBP, USD, JPY)  

7 main currencies against CHF (base 100)
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MACROECONOMIC SCENARIO  



 

Investment strategy – July 2025  - 8 -  

 
 

 
Sources graphiques: Bloomberg/BBGI Group 

MACROECONOMIC SCENARIO  I  Global Outlook  

-33

-23

-13

-3

7

17

27

37

2018 2019 2020 2021 2022 2023 2024 2025

P
e

rc
e

n
t

UK Eurozone

Germany China

USA Switzerland

Japan

38

42

46

50

54

58

62

66

70

2022 2023 2024 2025

Le
ve

l

Eurozone UK

USA Japan

China Switzerland



 

Investment strategy – July 2025  - 9 -  

 
 

 
Sources graphiques: Bloomberg/BBGI Group 

Croissance réelle de l’économie mondiale 

Liquidité mondiale  

Taux de croissance des économies asiatiques (PIB) 

Baltic Dry Index 
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