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BIG PICTURE  I  Main Convictions 

Policy rates (EUR, CHF, GBP, USD, JPY)  
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MACROECONOMIC SCENARIO 
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MACROECONOMIC SCENARIO  I  Global Outlook  
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Real growth of the global economy 

Global liquidity 

Growth rates of Asian economies (GDP) 

Baltic Dry Index  

MACROECONOMIC SCENARIO  I  Global Outlook  
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10-year government rates Inflation - PPI Indice 

2-years government rates Inflation - CPI indices  

MACROECONOMIC SCENARIO  I  Global Outlook  
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